BUSINESS CORPORATION ACT (EXCERPT)
Act 284 of 1972

450.1403 Special meeting of shareholders.
Sec. 403.

A special meeting of sharecholders may be called by the board, or by officers, directors or shareholders as
provided in the bylaws. Notwithstanding any such provision, upon application of the holders of not less than 10%
of all the shares entitled to vote at a meeting, the circuit court of the county in which the principal place of business
or registered office is located, for good cause shown, may order a special meeting of shareholders to be called and
held at such time and place, upon such notice and for the transaction of such business as may be designated in the
order. At any such meeting ordered to be called by the court, the shareholders present in person or by proxy and
having voting powers constitute a quorum for transaction of the business designated in the order.

History: 1972, Act 284, Eff. Jan. 1, 1973 ;-- Am. 1993, Act 91, Eff. Oct. 1, 1993
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