MICHIGAN EXPORT DEVELOPMENT ACT (EXCERPT)
Act 157 of 1986

447.159 Bonds generally.
Sec. 9.

The authority may issue, sell, and provide for the retirement of bonds in the amount of $50,000,000.00 to
provide funds for the creation and operation of the authority. These bonds shall be limited obligations of the
authority, the principal of and interest on which shall be payable solely out of the revenues derived by the authority.
Bonds issued under this act shall not constitute an indebtedness of the state or the uthority within the meaning of
any state constitutional provision or statutory limitation, but the bonds shall be indebtedness payable solely from
bond revenues and fees, interest on the revenues and fees, and funds established for the payment of the bonds, and
shall not constitute nor give rise to a pecuniary liability of the state or the authority, to a charge against the general
credit of the authority or the state, or to a charge against the taxing powers of the state, and that fact shall be
plainly stated on the face of each bond.

History: 1986, Act 157, Imd. Eff. July 7, 1986
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