
MORTGAGE LENDING PRACTICES (EXCERPT)
Act 135 of 1977

445.1608 Violation; investigation; progress report; hearing; report; availability of information.

Sec. 8.

    (1) If in the opinion of the commissioner a credit granting institution is violating or has violated this act, or upon
receipt of a written complaint of an alleged violation of this act by a credit granting institution, the commissioner
shall investigate the alleged violation by the institution. The investigation shall commence within 15 days after the
receipt of a complaint, and the commissioner shall report on the progress of the investigation to the affected parties
within 30 days. The investigation shall be completed within 60 days after receipt of the complaint, and the
commissioner shall report the findings to the affected parties. The commissioner may conduct a hearing on a
complaint pursuant to the administrative procedures act of 1969, Act No. 306 of the Public Acts of 1969, being
sections 24.201 to 24.328 of the Michigan Compiled Laws.
    (2) The commissioner shall report annually to the house and senate committees overseeing civil rights and
housing issues regarding the enforcement of this act. The commissioner shall provide written testimony
summarizing activities taken in the previous year to achieve the purposes of this act, and such testimony shall be
made available to the public upon request.
    (3) The commissioner shall inform the governor, the legislature, and the press annually of the availability of
information collected pursuant to the federal home mortgage disclosure act of 1975, title III of Public Law 94-200,
12 U.S.C. 2801 to 2810, including the methods by which both summary information and institution-specific
information may be obtained. The commissioner shall maintain either an electronic or hard copy file of the standard
metropolitan statistical area summaries of the information described in this subsection and shall ensure the
availability of these summaries to the legislature and other persons upon request. The commissioner may impose a
reasonable charge for providing the information.

History: 1977, Act 135, Eff. July 1, 1978 ;-- Am. 1993, Act 43, Imd. Eff. May 27, 1993
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