
THE JUDGES RETIREMENT ACT OF 1992 (EXCERPT)
Act 234 of 1992

38.2665 Vesting requirements.

Sec. 715.

    (1) A qualified participant is immediately 100% vested in his or her contributions made to Tier 2. A qualified
participant shall vest in the employer contributions made on his or her behalf to Tier 2 according to the following
schedule:
    (a) Upon completion of 2 years of service, 50%.
    (b) Upon completion of 3 years of service, 75%.
    (c) Upon completion of 4 years of service, 100%.
    (2) A qualified participant is vested in the health insurance coverage provided in section 719 if the qualified
participant meets 1 of the following requirements:
    (a) The qualified participant has completed 4 years of service as a qualified participant and was not a member,
deferred vested member, or former nonvested member of Tier 1.
    (b) The qualified participant was a member, deferred vested member, or former nonvested member of Tier 1 who
made an election to participate in Tier 2 pursuant to section 701 or 701a, and who has met the service requirements
he or she would have been required to meet in order to vest in health benefits under section 509.

History: Add. 1996, Act 523, Eff. Mar. 31, 1997 ;-- Am. 1998, Act 66, Imd. Eff. Apr. 30, 1998 ;-- Am. 1999, Act 215, Eff. May 30, 2000
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