HOUSING FACILITIES (EXCERPT)
Act 18 of 1933 (Ex. Sess.)

125.666 Enabling ordinances or resolutions; loan by commission; housing project to include purchase by
nonprofit entity; use of proceeds.

Sec. 16.

(1) For the purposes of this act, any borrower is authorized to adopt or enact an ordinance or ordinances, or a
resolution or resolutions if the borrower is a commission, providing for the issuance and sale of revenue bonds as
stated in this act, and any and all other appropriate ordinances and resolutions considered necessary or desirable to
effectuate the full intent and purposes of this act. The manner and procedure of enacting any ordinances or
resolutions shall be as provided by law, except as may be expressly provided for by this act.

(2) If a commission is the borrower under this act, the commission may loan any amount of the borrowed money
to the incorporating unit, which may execute any deed, mortgage, lease, contract, or other agreement with respect
to property for which bonds or notes were issued. If the commission makes a loan to the incorporating unit under
this subsection, the incorporating unit has all powers granted under this act to a borrower for purposes of securing
repayment of the loan.

(3) A housing project or combined housing project for which obligations may be issued under this act includes a
housing project to be purchased or developed by a nonprofit entity with the proceeds of a loan from a borrower.

(4) The proceeds of obligations issued under this act and other funds available to an incorporating unit or
commission may be used to make loans for defraying the cost of purchasing, acquiring, constructing, improving,
enlarging, extending, or repairing a housing project.

History: 1933, Ex. Sess., Act 18, Imd. Eff. Jan. 9, 1934 ;-- CL 1948, 125.666 ;-- Am. 1996, Act 338, Imd. Eff. June 27, 1996
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