
ECONOMIC DEVELOPMENT CORPORATIONS ACT (EXCERPT)
Act 338 of 1974

125.1634 Corporations organized and incorporated pursuant to MCL 450.62 to 450.192; validation, force,
and effect of prior actions.

Sec. 34.

     A corporation organized and incorporated pursuant to section 5 and Act No. 327 of the Public Acts of 1931, as
amended, being sections 450.62 to 450.192 of the Michigan Compiled Laws, before the effective date of this
section, is subject to this act, as amended, without formal reorganization and the corporation shall be deemed to
exist solely under this act, as amended. Actions taken under this act by a person, municipality, or corporation in
good faith before the effective date of this section and which would have been valid under this act before sections
28 to 36 were added are hereby validated and shall have the same force and effect as if those actions were taken
under this act, as amended by the act which added this section.

History: Add. 1976, Act 175, Imd. Eff. June 29, 1976
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