SAVINGS BANK ACT (EXCERPT)
Act 354 of 1996

487.3213 Confidentiality; exception.
Sec. 213.

(1) The commissioner and all deputies, agents, and employees of the bureau shall keep secret all facts and
information obtained in the course of their duties under this act, except if the person is required under law to report
upon, take official action, or testify in any proceedings regarding the affairs of a savings bank. This subsection
applies to all former commissioners, deputies, agents, and employees of the bureau.

(2) This section does not apply to, and does not prohibit the furnishing of information or documents to,
depository institution regulatory agencies, and is not applicable to disclosures made in the public interest by the
commissioner, at his or her discretion.

History: 1996, Act 354, Imd. Eff. July 1, 1996 ;-- Am. 2000, Act 481, Imd. Eff. Jan. 11, 2001

Rendered Saturday, August 23, 2025 Michigan Compiled Laws Complete Through PA 9 of 2025
Page 1 Courtesy of legislature.mi.gov



