TELEPHONE AND MESSENGER SERVICE COMPANIES (EXCERPT)
Act 129 of 1883

484.7 Conversion into limited liability company; requirements; ""business organization" defined.
Sec. 7.

(1) A telephone corporation formed under this act may convert into a domestic limited liability company if the
telephone corporation satisfies the requirements applicable to the conversion of a business organization into a
domestic limited liability company under section 709 of the Michigan limited liability company act, 1993 PA 23,
MCL 450.4709. A telephone corporation that converts into a domestic limited liability company under this
subsection is treated as a corporation for state income tax filing purposes as provided under section 339 of the
income tax act of 1967, 1967 PA 281, MCL 206.339, unless that converted entity is a disregarded entity for federal
income tax filing purposes under the internal revenue code and its regarded owner is treated as a corporation for
state and federal income tax purposes.

(2) As used in this section, "business organization" means that term as defined in section 705a of the Michigan
limited liability company act, 1993 PA 23, MCL 450.4705a.

History: Add. 2024, Act 174, Imd. Eff. Dec. 23, 2024
Compiler's Notes: Former MCL 484.7, which pertained to stockholder's liability for corporate debts, was repealed by Act 63 of 1978, Imd.
Eff. Mar. 14, 1978.
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