
THE PUBLIC SCHOOL EMPLOYEES RETIREMENT ACT OF 1979 (EXCERPT)
Act 300 of 1980

38.1327 Warrants.

Sec. 27.

     The retirement system shall draw its warrants upon the state treasurer, payable out of reserves of the retirement
system, for the payment of retirement allowances, the refund of accumulated contributions as provided in this act,
and the payment of salaries and other expenses necessary in the administration of the retirement system. The
payment of retirement allowances shall be in equal monthly installments.

History: 1980, Act 300, Imd. Eff. Oct. 31, 1980 ;-- Am. 1989, Act 194, Imd. Eff. Aug. 25, 1989 
Popular Name: Act 300
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