NATURAL RESOURCES AND ENVIRONMENTAL PROTECTION ACT (EXCERPT)
Act 451 of 1994

324.21530 Bonds or notes; assurance of timely payments; costs of issuance.
Sec. 21530.

(1) The authority may authorize and approve an insurance contract, an agreement for a line of credit, a letter of
credit, a commitment to purchase bonds or notes, an agreement to remarket bonds or notes, an agreement to
manage payment, revenue or interest rate exposure, and any other transaction to provide security to assure timely
payment of a bond or note.

(2) The authority may authorize payment from the proceeds of the bonds or notes, or other funds available, of
the cost of issuance including, but not limited to, fees for placement, charges for insurance, letters of credit, lines of
credit, remarketing agreements, agreements to manage payment, revenue or interest rate exposure, reimbursement
agreements, or purchase or sales agreements or commitments, or agreements to provide security to assure timely
payment of bonds or notes.

History: 1994, Act 451, Eff. Mar. 30, 1995
Popular Name: Act 451
Popular Name: NREPA
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