PURCHASE OF LANDS AND PROPERTY FOR PUBLIC PURPOSES (EXCERPT)
Act 99 of 1933

123.722 Village, township and city property; use and leasing.
Sec. 2.

Such property may be used for any useful public purpose, and by resolution of the legislative body of any village
and/or township and/or city, any portion of any real estate or building, may be leased or otherwise let to the local
school board for educational purposes, and may also be rented by day to day agreement for educational, charitable
or entertainment purposes. The revenue from any such rentals shall be applied in the payment of any installment,
and/or the interest thereon, until the purchase price of such property is wholly paid for, or for the maintenance and
improvement of the same. Thereafter such revenues shall be covered into the general fund of such village and/or
township and/or city.

History: 1933, Act 99, Imd. Eff. June 2, 1933 ;-- Am. 1937, Act 242, Imd. Eff. July 21, 1937 ;-- CL 1948, 123.722
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