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HOUSE BILL No. 5640

June 10, 2014, Introduced by Reps. Durhal, Talabi, Stallworth, Dillon, Townsend, Cavanagh,
Smiley, Irwin, Banks, Stanley, Brown, Santana, Olumba and Oakes and referred to the
Committee on Insurance.

A bill to amend 1956 PA 218, entitled
"The insurance code of 1956,"
(MCL 500.100 to 500.8302) by adding section 2006a.

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

SEC. 2006A. (1) AN INSURER SHALL NOT DO ANY OF THE FOLLOWING:

(A) AS A CONDITION FOR PAYMENT, REQUIRE A CONTRACT HOLDER
UNDER A FIXED ANNUITY CONTRACT TO COMPLETE A SURVEY THAT INCLUDES,
BUT IS NOT LIMITED TO, QUESTIONS RELATED TO THE CONTRACT HOLDER'S
FINANCIAL SITUATION OR REASON THE CONTRACT HOLDER IS SEEKING

PAYMENT UNDER THE FIXED ANNUITY CONTRACT.

(B) EXCEPT AS OTHERWISE PROVIDED IN THIS ACT, ASK THE CONTRACT

HOLDER QUESTIONS THAT WOULD PREVENT OR DELAY PAYMENT TO WHICH THE
CONTRACT HOLDER IS ENTITLED.

(2) AS USED IN THIS SECTION:
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(A) "CONTRACT HOLDER" MEANS THE HOLDER OF A FIXED ANNUITY
CONTRACT.

(B) "FIXED ANNUITY CONTRACT" MEANS A DEFERRED ANNUITY CONTRACT
THAT PROVIDES AN ACCOUNT VALUE THAT IS CREDITED WITH INTEREST AT A

GUARANTEED RATE.
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