
HOUSE BILL No. 4920
July 1, 1993, Introduced by Rep. Kukuk and referred to the Committee on Taxation.

A  b i l l  to a m e n d  s e c t i o n  27a of Act No. 206 of the P u b l i c

A c t s  of 1893, e n t i t l e d  as a m e n d e d  

" T h e  g e n e r a l  p r o p e r t y  tax act,"

a s  a m e n d e d  by Act No. 539 of the P u b l i c  A c t s  of 1982, b e i n g  s e c ­

t i o n  2 11.27a  of the M i c h i g a n  C o m p i l e d  Laws.

T H E  P E O P L E  O P  T H E  S T A T E  O F  M I C H I G A N  ENACT:

1 S e c t i o n  1. S e c t i o n  27a of Act No. 206 of the P u b l i c  A c t s  of

2 1893, as a m e n d e d  by Act No. 539 of the P u b l i c  A c t s  of 1982, b e i n g

3 s e c t i o n  2 1 1 . 2 7 a  of the M i c h i g a n  C o m p i l e d  Laws, is a m e n d e d  to read

4 a s  f o l l o w s :

5 Sec. 27a. (1) E x c e p t  as o t h e r w i s e  p r o v i d e d  in s u b s e c t i o n

6 (2), p r o p e r t y  s h a l l  be  a s s e s s e d  at 5 0%-  40% of its true c a s h

7 v a l u e  p u r s u a n t  to s e c t i o n  3 of a r t i c l e  -9- IX of the s t a t e

8 c o n s t i t u t i o n  of 1963.
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1 (2) A s s e s s m e n t  of p r o p e r t y ,  as r e q u i r e d  in t h i s  s e c t i o n  and

2 s e c t i o n  27, s h a l l  be i n a p p l i c a b l e  to the a s s e s s m e n t  o £  p r o p e r t y

3 s u b j e c t  to t h e  levy of ad v a l o r e m  t a x e s  w i t h i n  v o t e d  tax l i m i t a -

4 t i o n  i n c r e a s e s  to p a y  p r i n c i p a l  a n d  i n t e r e s t  o n  l i m i t e d  tax b o n d s

5 i s s u e d  by a n y  g o v e r n m e n t a l  unit, i n c l u d i n g  a c o u n t y ,  t o w n s h i p ,

6 c o m m u n i t y  c o l l e g e  d i s t r i c t ,  or s c h o o l  d i s t r i c t ,  b e f o r e  J a n u a r y  I,

7 1964, if the a s s e s s m e n t  r e q u i r e d  to be m a d e  u n d e r  t h i s  act w o u l d

8 be l e s s  t h a n  the a s s e s s m e n t  as s t a t e  e q u a l i z e d  p r e v a i l i n g  o n  the

9 p r o p e r t y  at the t i m e  of the i s s u a n c e  of the bonds. T h i s  i n a p p l i -

10 c a b i l i t y  s h a l l  c o n t i n u e  u ntil levy of t axes to p a y  p r i n c i p a l  a n d

11 i n t e r e s t  o n  the b o n d s  is no lo n g e r  required. T h e  a s s e s s m e n t  of

12 p r o p e r t y  r e q u i r e d  by this act s h a l l  be a p p l i c a b l e  f o r  a l l  o t h e r

13 p u r p o s e s .
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