
HOUSE BILL No. 5344
November 21, 1991, Introduced by Reps. Profit, DeMars and Bennane and 

referred to the Committee on Insurance.

A bill to amend section 2408 of Act No. 218 of the Public

Acts of 1956, entitled as amended

"The insurance code of 1956,"

as amended by Act No. 8 of the Public Acts of 1982, being section 

500.2408 of the Michigan Compiled Laws.

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

1 Section 1. Section 2408 of Act No. 218 of the Public Acts

2 of 1956, as amended by Act No. 8 of the Public Acts of 1982,

3 being section 500.2408 of the Michigan Compiled Laws, is amended

4 to read as follows:

5 Sec. 2408. (1) The commissioner shall review filings as

6 soon as reasonably possible after they have been made in order to

7 determine whether the filings meet the requirements of this

8 chapter.
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2 E X C E P T  A S  P R O V I D E D  IN S U B S E C T I O N S  (3) A N D  (4), e a c h  f i l i n g

3 w h e t h e r  or not a c c o m p a n i e d  by  s u p p o r t i n g  i n f o r m a t i o n  s h a l l  be  o n

4 f i l e  for a w a i t i n g  p e r i o d  of 15 d a y s  b e f o r e  it b e c o m e s  e f f e c t i v e ,

5 w h i c h  p e r i o d  m a y  be e x t e n d e d  by the c o m m i s s i o n e r  for 1 a d d i t i o n a l

6 p e r i o d  not to e x c e e d  15 d a y s  if the c o m m i s s i o n e r  g i v e s  w r i t t e n

7 n o t i c e  w i t h i n  the w a i t i n g  p e r i o d  to the i n s u r e r  or r a t i n g  o r g a n i -

8 z a t i o n  w h i e h T H A T  m a d e  the f i l i n g  that he or she n e e d s  a d d i -

9 t i o n a l  t i m e  for the c o n s i d e r a t i o n  of the f i ling. U p o n  w r i t t e n

10 a p p l i c a t i o n  b y  the i n s u r e r  or ra t i n g  o r g a n i z a t i o n ,  the c o m m i s -

11 s i o n e r  m a y  a u t h o r i z e  a f i l i n g  -wh i ch T H A T  he  or s h e  h a s  r e v i e w e d

12 to b e c o m e  e f f e c t i v e  b e f o r e  e x p i r a t i o n  of the w a i t i n g  p e r i o d  or

13 a n y  e x t e n s i o n  th e r e o f ■ O F  T H E  W A I T I N G  PE R I O D .  A  f i l i n g  w h e t h e r

14 or not a c c o m p a n i e d  by s u p p o r t i n g  i n f o r m a t i o n  s h a l l  be c o n s i d e r e d

15 to m e e t  th e  r e q u i r e m e n t s  of this c h a p t e r  u n l e s s  d i s a p p r o v e d  by

16 th e  c o m m i s s i o n e r  w i t h i n  the w a i t i n g  p e r i o d  or A N Y  e x t e n s i o n

17 thereof- OF THE WAITING PERIOD. Except — r ~  if a filing is not
18 a c c o m p a n i e d  by  s u p p o r t i n g  i n f o r m a t i o n  a n d  the i n f o r m a t i o n  is

19 r e q u i r e d  b y  the c o m m i s s i o n e r  u n d e r  s e c t i o n  24 06 (1 ),  the f i l i n g

20 s h a l l  b e  c o n s i d e r e d  to m e e t  the r e q u i r e m e n t s  of th i s  c h a p t e r

21 u n l e s s  d i s a p p r o v e d  by the c o m m i s s i o n e r  w i t h i n  15 d a y s  a f t e r  the

22 i n f o r m a t i o n  is fur n i s h e d .

23 (3) A n y  s p e c i a l  f i l i n g  w i t h  r e s p e c t  to a s u r e t y  or g u a r a n t y

24 b o n d  r e q u i r e d  b y  law, or by c o u r t  or e x e c u t i v e  o rde r, or by

25 o r d e r ,  rule, or r e g u l a t i o n  of a p u b l i c  body, not c o v e r e d  b y  a

26 p r e v i o u s  f i ling, s h a l l  b e c o m e  e f f e c t i v e  w h e n  f i l e d  a n d  s h a l l  be

27 c o n s i d e r e d  to m e e t  the r e q u i r e m e n t s  of this c h a p t e r  u n t i l  s u c h

2
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1 t i m e  as the c o m m i s s i o n e r  r e v i e w s  the f i l i n g  a n d  so long

2 t h e r e a f t e r  as the f i l i n g  r e m a i n s  in effect.

3 (4) E A C H  I N S U R E R  S H A L L  F I L E  W I T H  T H E  C O M M I S S I O N E R  A L L  R A T E S

4 A N D  R A T I N G  S Y S T E M S  F O R  M A L P R A C T I C E  I N S U R A N C E  N O T  L E S S  T H A N  60

5 D A Y S  B E F O R E  T H E Y  A R E  T O  B E C O M E  E F F E C T I V E .  A  R A T E  O R  R A T I N G

6 S Y S T E M  F I L E D  P U R S U A N T  T O  T H I S  S U B S E C T I O N  S H A L L  N O T  B E  U S E D  B Y  T H E

7 I N S U R E R  U N L E S S  T H E  R A T E  H A S  R E C E I V E D  T H E  C O M M I S S I O N E R ' S  P R I O R

8 A P P R O V A L .

9 (5) (4)— Th i s  s e c t i o n  sh a l l  not a p p l y  to w o r k e r ' s  c o m p e n s a -

10 t i o n  i n s u r a n c e  f i l i n g s  m a d e  p u r s u a n t  to s e c t i o n  2 40 6(3 ), (4), a n d

11 (5).
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