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HOUSE BILL No. 4240

February 12, 1991, Introduced by Reps. Van Singe!, Hoekman, Rocca,
Dalman, Dresch, Walberg, Muxlow, Fitzgerald, Jaye, Dolan, Martin, McNutt,
Law, Sikkema, Robertson, Johnson, Gilmer, London, Willis Bullard, Munsell,
DeLange, Horton, Randall, Gnodtke and Middaugh and referred to the Committee
on Taxation.

A bill to amend section 4 of Act No. 385 of the Public Acts
of 1984, entitled as amended
"Technology park development act,”
being section 207.704 of the Michigan Compiled Laws.

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

Section 1. Section 4 of Act No. 385 of the Public Acts of

1984, being section 207.704 of the Michigan Compiled Laws, 1s

amended to read as follows:

Sec. 4. (1) "State equalized valuation™ means t

50%
OF TRUE CASH VALUE.
(2) "Technology park district” or "district” means an area
of a local governmental unit established as provided in section

5.
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(3) "Technology park facilities exemption certificate" or

"certificate” means a certificate issued pursuant to section 8.

(4) "Technology park facilities tax" means the specific tax
levied under section 12.

Section 2. This amendatory act shall not take effect unless

Senate Bill No. or House Bill No. 7244 (request

no. 02291°"9n of the 86th Legislature 1is enacted into law.

02296791 Final page. CSH



	HOUSE BILL No. 4240


