


(4) The credit under this section does not apply in a tax year for which the aggregate amount of the credits
claimed by all taxpayers for all prior tax years under this section and section 261 of the income tax act, Act No.
281 of the Public Acts of 1967, being section 206.261 of the Michigan Compiled Laws, exceeds $3,000,000.00.

(5) On or before July 1 of each year, the department shall report to the house committee on taxation and the
senate committee on finance the total amount of tax credits claimed under this section and under section 261 of
the income tax act, Act No. 281 of the Publie Acts of 1967, for the preceding tax year.

This act is ordered to take immediate effect.

Secretary of the Senate.

Clerk of the House of Representatives.

Approved

Governor.
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